Sole 


| Volume VII | Number 8 


CANADA 








= 
DOMINION BUREAU OF STATISTICS 
GENERAL STATISTICS BRANCH 





") MONTHLY REVIEW OF BUSINESS STATISTICS 


AUGUST, 1932 





Published by Authority of the Honourable H. H. Stevens, M.P., 
Minister of Trade and Commerce 





OTTAWA: F. A. ACLAND 
Printer to the King’s Most Excellent Majesty 
1932 




















MONTHLY REVIEW OF BUSINESS STATISTICS 


SUMMARY OF CONTENTS 


Pace 
Chart of Three Representative Factors............ 4 
I a vies incenas padasis vacbksccnasescncess 3-7 
ng ee ins Re Eapees Ve . 
Table 2. Trend of Business 
ports of raw materials ts of lumber 
Production of basic industries 
commodities. Operations of _railwa: Canal 
traffic. Strikes and . R ts of the em- 
+ aang offices. Immigration. k ings 
din hibehtbedwantevsveecdegsebds geese G 
Chart ef Production and Empleyment in Manu- = 


RIERA RRR AS tee ee ea 11 


IE AEE SER: APIS ENR SRY SS OR BE 11 
Table 5. aoe of Grain and Production 
by the Miting Industry....................00055 12 
Table 6. Receipts, Manufactures and Stocks of 
re acme Geeeiaks biemeiak base swrcn aes egens ace 12 
Tobacco, Cigars and Cigarettes Entercd 
for Gansu ‘. Tobacco, = ttes. Ci 
cu’ p! e' =. 
ettes, over-weight. Cigars. Raw 
I cng dd dbnanud us6 cA vidude avons cuedcchs's hes 13 
Table 8. Production of Boots and Shoes......... 18 


stay vdntorines of Liv Sted ea | ly 
iv e an 
rr Oe 


Chart of Industrial Production and Notice 
Deposits 


Table 10. Output of Central Electric Stations In 
Canada 


Table 11. Railway Freight Loaded at Stations.. 17 
Table 12. Index Numbers of Employment by 
fe a ag 


Seasonally Adjusted Indexes of Em- 
"ployment inden Indexes of Sales and Auto- 


Table 14. Trend of Business in the Five Economic 


Canada, Maritime Provinces, pas, Griz. Ontario, 
Prairie Provinces, British Columb 
Seateasts Awareed, Bui a eae. poe 
Commercial Failures................+00e0se000e in 
Table 15. Mineral Production by Months. 
Metale—Gold, Silver, Nickel, Copper, Lead, 
Mow eo Oy Fel Salt, Struc- 
ypsum. dspar, 
tural Mater t, Clay Products, Lime... 20 


i 
; 
; 








Pact 
Table 16. Weekly Factors of Economic Activity in 
Canada. 


Grain Receipts and Prices, Live Stock Sales and 
Prices, Carloadings, Security Prices, Mining Stock 


UNE Sith ccedabhbapch leds ec Bhasuerhcvacadaciesss 21 
Table 17. Bank Debits to Individual Accounts 

in the Clearing House Centres of Canada....... 2 
Table 18. Indexes of Employment by Cities...... 2 


Table 19. Build Permits Issued in ne 
ing Sixty-o 


Table 20. Index Numbers of Wholesale Prices.... % 


Table 21. Prices of aepeegeatatire Commodities 
and Wholesale Prices in Other Countries. 
United States, United Kingdom, France, Ger- 

many, Belgium, Netherlands, gy od Sweden, 


Italy, Finland, India, J ustralia, N’ 
. ia, Japan, ew 


Table 22. Total Value of Im and Exports, 
by Groups, in Thousands of Dollars............ % 


Table 23.. Canada‘s Domestic Exports by Principal 
Commodities 


Table 25. Banking and Currency................. r) 
Chart of Indexes of Security Prices................ ” 


Table 26. Index Numbers of Security Prices. 
(a) 1. Common Stocks—Industrials, Total, Iron 
and Steel, Pulp and Paper, Mi! , Oils, Textiles 
and and Alli ucts, Beverages, 
Miscellaneous. Utiliti Total, Transportation, 
Telephone and Telegraph, Power and Traction. 
(b) Common Stocks, _continued—Companies 
abroad, Total, Industrial, Utilities, Banks, General 


rs’ Index itocks 
Interest Rates, Yields on Bonds, Shares Traded, 
Montreal. Mining Stocks—Gold, Copper, Silver 
and Miscellaneous, Total Index.................... + 


Table 30. Significant Statistics of the United 
DL otaiss SedUndameniMasd sides ese need canis on 4 


List of pe es Publications of the Dominion 
Bureau of Statistics................. eseunspiiase 


General Review (in French)............cecseeeeecee S508 








Vol 


seve 
eral 


atio 
bein 


unit 
indi 
hig! 


awa 


atel 
con 
acti 
afte 


the 
for 


July 


shor 
on | 
whi 
in t 
late 
rela 
incr 


dec! 
low 








MONTHLY REVIEW OF BUSINESS STATISTICS 


Vol. VII OTTAWA, AUGUST, 1932 No. 8 























































Dominion Statistician: R. H. Coats, B.A., F.S.S. (Hon.), F.R.8.C. 
Curer, Brancy or General Statistics: 8. A. Cupmors, M.A., F.S.S. 





AGE Assistant on Business Statistics: Sypney B. Surrs, M.A. 
THE BUSINESS SITUATION IN CANADA 
" Business operations failed to follow the lead of the stock markets in July, 


several important industries showing marked contraction. Production in gen- 
» | eral was consequently at a lower level than in the preceding month. Moderate 
improvement after seasonal adjustment for the low midsummer scale of oper- 
“ § ations, was shown in the production of steel ingots and castings, the output 
being 27,506 tons, compared with 18,118 tons in June. The production of pig 
iron was limited to 7,317 tons, the blast furnace in Hamilton being the only 
unit in operation during July. A better showing was made by the construction 
industry in obtaining new business, contract awards being at an absolutely 
higher level than in June, as against the usual seasonal decline. Contracts 
awarded were valued at $12,540,000 compared with $12,154,700, the gain, after 
seasonal adjustment, being no less than 44 p.c. Building permits were moder- 
% | ately greater after the usual adjustment. While new business obtained by the 
construction industry was relatively greater than in the preceding month, 
* — actual operations measured by employment showed substantial decline even 
after seasonal adjustment. 

” The output of motor cars at 7,472 showed an adjusted increase of 19 p.c., 
the decline in employment in the industry being slightly greater than normal 
for the season. The rubber industry was less active, imports of crude rubber 
being 3,425,000 pounds, compared with 6,349,000 in June. The decline in the 
imports of crude petroleum was less than normal for the season, the total in 
July being 104,209,000 gallons. 

The lumber and paper industries were less active in July, exports of lumber 
showing a sharp decline, while the output of newsprint reached a new low level 
on the present movement. The output of flour in June, the latest month for | 
which statistics are available, was 1,151,286 barrels, compared with 1,040,693 | 
in the preceding month. The production of sugar showed marked gain in the | 
latest four-week period. Slaughterings of cattle and hogs were less than the | 
relatively high levels of June and the slaughter of sheep and lambs showed an 
31 increase less than normal for the season. Cold storage holdings of cheese, beef 

and mutton were greater at the beginning of July, more than counterbalancing | 
a declines in most other lines. Imports of raw cotton and wool were at a much 
t lower level in July than in the preceding month, the total of raw cotton imported 
being 3,590,000 pounds, compared with 4,487,000 in June, a decline of nearly 
a 17 p.c. after seasonal adjustment. 

The index of manufacturing production based on 16 significant factors, with 

seasonal adjustment, was 114-4 in July compared with 125-1 in June. 

_ _ Factors indicating the trend of the mining industry were mainly reactionary 

in July. Shipments of gold to the Mint and to external markets amounted to 

35-88 251,175 ounces compared with 287,951, while silver shipments, after seasonal 

adjustment, also showed decline. Copper exports were 10,486,000 pounds, 

compared with 6,896,200, recording a substantial gain. Exports of nickel at | 
2,254,000 pounds, showed decline from the 2,279,900 pounds exported in June, 
Zine shipments to external markets were 13,521,700 pounds compared with the 
relatively low point of 8,103,400 pounds. Exports of the better grades of 
asbestos showed a gain contrary to seasonal expectations. The output of coal 
was 652,587 tons compared with 749,453 tons, the normal seasonal decline bein 
much less than the drop indicated in the present case. The index of miner: 
production was 116-9 compared with 128-6 in June. 
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Receipts of wheat at the Lakehead, Churchill and Pacific coast ports during 
July were 19,768,000 bushels compared with 34,069,000 in the preceding month, 
and receipts at the country elevators and platform loadings were limited to 
3,780,000 bushels compared with 15,050,000. Owing partly to curtailment in 
the grain movement, carloadings showed a sharp decline in July, the total being 
157,367 compared with 185,181. Measured by employment, retail and whole- 
sale trade was less active at the beginning of August. Imports showed a decline, 
the total being $35,711,000 compared with $40,743,000. On the other hand, a 
gain was recorded for exports, which were valued at $43,032,000 in July and 
$41,701,000 in June. A substantial balance consequently resulted, assisting in 
the improvement of the statistical position of a wide range of commodities. 

Owing mainly to gains in Toronto and Ontario, bank debits during July 
were at a relatively higher level than in the preceding month. The total was 
$2,175,600,000 compared with $2,202,800,000, a gain of nearly 2 p.c. after 
seasonal adjustment. 

The improvement in the psychological attitude toward the trend of eco- 
nomic conditions was demonstrated by the marked advance in bond and stock 
prices and the firming of commodity prices. The average of common stock 
prices during July was represented by an index number of 49-6 compared with 
43-2in June. The weekly index of 122 listed stocks was 53-4 in the week ended 
ended August 11 compared with 38-6 in the week of June 2. The index of 
commodity prices remained steady at 66-6, while bond prices advanced with 
relative rapidity. 


Economic changes 

The improvement in the economic outlook during July was reflected by the 
rise in common stock prices.and the decline in the yield on Government bonds. 
Common stocks rallied sharply in July from the low levels reached in the pre- 
ceding month. The rise in bond prices was a necessary development of the 
partial restoration of confidence which occurred during the month. The conse- 
quent decline in bond yields, signalizing the easing of long-term credit, must be 
regarded as a constructive factor. The index of common stock prices, after 
adjustment for the long-term trend, was 2-71 times the standard deviation below 
computed normal in July compared with 2-89 times in the preceding month. 
While showing a decline after adjustment for the secular trend, the index of 
industrial production was relatively stable during the elapsed period of 1932. 





Relation between Production and Employment in Manufacturing 


Despite the greater fluctuation of manufacturing production as measured 
by the official index, a close correlation exists between this factor and employ- 
ment in manufacturing plants. In some respects the index of employment in 
manufacturing is a better indicator of business conditions in the current peri 
than the general index of employment covering a wide range of industries. This 
superiority arises from the wide fluctuation in employment in highway construc- 
tion dependent upon governmental relief measures. After the elimination of the 
long-term trend, the correlation between the indexes of manufacturing production 
and of employment in manufacturing plants during the post-war period was 
denoted by a coefficient of 0-912 compared with 1-000 denoting perfect correla- 
tion. The high coefficient shows the close interconnection between the two 
factors, tending to establlish the accuracy of both. (See chart, page 10.) 


Relation between Notice Deposits and Industrial Production 


The trend of notice deposits of the chartered banks since about the middle 
of 1922 has been similar to that of industrial production. The monetary in- 
flation in the immediate post-war period was reflected in the relatively high 
level of notice deposits during the first three years following the war. Subse- 
eet to that time, the major trend of notice deposits was somewhat similar to 

trend of industrial production. The fluctuations in industrial production 
51087—2 
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were relatively greater and it is noteworthy that after seasonal adjustment, 
notice deposits reached in January, 1919, their highest point during the post- 
war period. The subsequent decline was in advance of the drop in industrial 
production. The index of notice deposits at the end of June was 102-5 compared 
with 84-0 the index of industrial production, the former having been at ahigher 
level since the early months of 1931. The coefficient of correlation between 
the two indexes from July, 1922, to the present time was 0-689 compared with 
1.000 representing perfect corelation. 


The Wheat Situation 

The crop year 1932-33 opens with a changed international situation as com- 
pared with the situation a year ago. The year commences with changed con- 
ditions in the United States, Russia and the Danube area. On account of 4 
very poor winter wheat crop, the United States will be about on a domestic basis 
this year, providing generous feeding of wheat to live stock continues. Exports 
from the United States during 1932-33 should come largely out of the accumu- 
lated surplus and the carryover in that country should be greatly reduced by 
July 31, 1933. 

Danubian countries have harvested poor crops this year and the surplus 
in this quarter is very small. Last year the Danube shipped heavily during 
the fall months and exports from Roumania were subsidized, adding to the 
pressure of supplies emanating from the Black Sea region: 

Russia has also experienced difficulty during the present season and there 
is reason to believe that the Soviets will not be large exporters in 1932-33. 
The shortage of grain—and wheat in particular—that became evident early in 
1931, affected their seeding plans and will make Russia more guarded in the 
amount of wheat offered for sale. The 1932 crop is said to be poor in many 
areas and especially around Black Sea ports. Such exports as are made this 
year will have to come from interior points and will make a movement of last 
year’s proportions difficult. Furthermore, reserves of wheat are low and with 
: rl population to feed, the food question will be acute until reserves are 

uilt up. 

The outstanding development of the present crop year to date has been 
the small supplies shipped from exporting countries. The following table shows 
world shipments for the first three weeks of the present crop year, along with 
comparative figures for the corresponding weeks last year: 

















. North : ‘ ‘ 
Week ending Aentelen Argentine | Australia Russia Other Total 
(thousand bushels) 
y Shy ASS REE eee ee eae 4,709 459 > ob erry 520 8,012 
TT Beicsedncth pass ter os 5, 140 672 BAO! 4s ities bias vs 525 7,433 
Oe ce cs so dhnntebahs ia 4,227 830 OD Bis csnebavnen 696 6, 286 
OO 53 cis 5 bao diek 14,076 1,961 CO 2s 0 - 1,741 21,731 
Total 1931-32....... 17,832 3,736 5,816 12,181 5,220 44,785 























As shown by the above table, world shipments for the first three weeks of 
the present crop year have been less than one-half of the total for the same 
period last year. Russia has shipped no wheat at all this year compared with 
12 million bushels last year. ‘Two-thirds of all wheat shipped so far this year 
has originated in North America. 


Investment and Speculation 

The widespread advance in stocks and bonds during the current period is 
an indication of the improvement in the psychological attitude regarding eco 
nomic conditions. The prices of Dominion and provincial government bonds 
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showed considerable appreciation, a constructive factor being the low level of 
short-term interest rates in external money markets. The yield on the more 
popular Ontario government bonds averaged 5-30 p.c. in July com with 
5-48 p.c. in June, a considerable advance in price being indicated. The ave 
yield on four refunding loans of the Dominion government was 5-11 p.c. in July 
compared with 5-23 p.c. in June. A permanent decline in such yields would 
be favourable to a greater flow of liquid funds into productive enterprise. 

The percentage gain inthe average price of speculative stocks was much 
greater. The index of 130 common stocks was 49-6 in July compared with 
43-2 in June. The weekly index of 122 stocks advanced to 53-4 in the week 
ended August 11 compared with 38-6 in the week of June 2, when the lowest 
point in recent years was reached. The gain in the ten weeks was 38-4 p.c., 
all groups in the classification except milling and pulp and paper showing in- 
creases. Since the market price of a business enterprise rests primarily upon 
the capitalized value of its current and prospective profits, the prices of stocks 
vary roughly with the rate of profits. Even when stock prices lag behind the 
gains in net income they tend to precede and exceed the rise in average com- 
modity: prices. 

Conditions in the United States 


Business operations continued at a low level in July without important 
change from the preceding month. Average daily production of pig iron de- 
clined 12 p.c. in contrast to an average seasonal decrease of only 5 p.c. Steel 
ingot production was at the rate of 14-7 p.c. of capacity compared with 16 p.c. 
during June. Construction contract awards showed a gain after seasonal 
adjustment, despite further recession in residential building. The decline in 
automobile production was greater than normal for the season. 

A strong upward movement in stock prices was evident during the greater 
part of July, the egate market value of all shares listed on the New York 
exchange rising in July from about $15-6 billion to $20-5 billion. An index of 
railway stocks advanced 63 p.c. during the month, while industrials and utilities 
showed net gains of 37 p.c. and 32 p.c. respectively. 


Conditions in Great Britain 


British imports in July were valued at £51,921,000, exports of British pro- 
ducts at £29,294,000 and re-exports at £3,305,000, the excess of imports over 
exports of merchandise being £19,322,000 as compared with £30,958,000 in the 
same month of 1931. Particularly notable is the fact that manufactures 
exported exceeded manufactures imported by £11,860,000 in July as compared 
with £7,167,000 in July 1931. Total imports of manufactures were only 
£11,389,000 in July, 1932, as compared with £20,746,000 in July, 1931. Thus 
the tariff is evidently having its effect on the imports of manufactured goods. 

The total number of hegmarye unemployed on July 25 was 2,811,782 as 
compared with 2,747,343 in June and 2,713,350 in July, 1931. Employment is 
ordinarily slacker in July than in June, and the present decrease of 64,000 com- 
pares fairly well with reductions of 147,000 and 106,000 in the same periods of 
1930 and 1931, respectively. : 

The trend of wholesale prices has been downward during the first half of 
the present year, the July index number of the Board of Trade being 81-8 p.c. 
of the 1930 average, as compared with 88-6 p.c. in January. The fall between 
June and July, however, was only one-fifth of a point. 

In the first half of 1932 emigrants of British nationality numbered 10,864, 
while immigrants of British nationality totalled 38,640. There were 1,755 
emigrants to British North America and 8,367 immigrants of British nationality 
from British North America, being an inward balance of 6,612. 


Dommton Burau or Statistics, August 21, 1932. 
51087—24 
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Tavle 1. Weighted Indexes of the Physical Volume of Business in Canada, Based on the Siz. 
Year bor from 1919-1924 and Corrected where Necessary for Seasonal Variation.! 
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Rubber, crude imports. .. .000 Ibs. 
Cotton, raw imports.......000 ibs. 
Wool, raw imports. .......000 Ibs. 


Planks and boarda ez- 


Bcc odens docs qua see Mil. bd. ft 


Timber sealed in B.C.Mil. bd. ft. 


Newsprint production.,...000 tons 
Shipments 000 tons 
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64, 732) 64, 713/39, 921 
1,896) 1,751 
64-90] 87-40) 105-11 





11,542) 9,024) 9 
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747") 879! 
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39 


11,275) 9,116) 8.848/10 
8,250) 8,461 
17} 229) 
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5,477 
383 


61-84] 72-73) 48-58 
736| 853 
2,200; 


28, 287 


640} 679 
49 47, 


' 27, 731/22, 129/22, 204 
24°|24° 012 27, 769/21, pu 


22, 196 
821! 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
] Table 3. Receipts and Visible Supply of Canadian Grain 
Yor R at Country oes and eae aL wear | ae Ba PTE 
d Wheat | Oats ley _| 
Thousand Bushels | 
4,881 1,286 529 20 134 | 210,321 | 19,112] 27,613 982 8,697 
5,451 1,500 673 4 1% | 1 16,558 | 26,202 973 8,810 
2,724 710 290 21 43 | 182,131 | 13,856) 24,425 852 8. 009 
3,901 708 260 0 61 ¥ 10, 608 , 604 603 ¥ 
4,360 523 296 24 20 | 116,603 | 8. 443 47. 8,158 
2,989 473 168 15 52 | 102, €,834 | 19,860 434 8,566 
| 21,248 605 1, 167 4 1,145 5,995 H 449 8,124 
105,065 5,080 7.735 1,185 3,223 | 152,211 9,120 | 27,8092 1,003 0,446 
53,800 | 3,967 2,440 1,223 1,201 | 188, 11, 206 1,904 12,228 
52,445 3,992 1,123 1,271 839 x 13,847 | 31,608 2,408 12,924 
| 17,320 2,055 639 182 233 | 217,643} 15,022] 31,339 2,074 158 
] 
9,256 1,681 516 65 153 283 | 14,207 | 30,436 2,080 13,458 
9,843 2,304 404 48 97 | 190,202 | 13,802 527 2,104 18,391 
9,589 3,733 614 14 362 | 180,840] 14,887 | 27,851 2,059 275 
8,418 2,097 688 60 266 | 162,041] 13,242 081 1,856 13,448 
6,145 1,334 803 42 287 | 132,893 | 10,840] 18,447 1,254 13,91 
8,205 2,049 1,412 70 418 | 115, 9,624] 11,944 1,197 12, 
5,437 1,970 892 60 247 | 110,731 8,886 | 10,260 742 12,600 
11,862 2,784 1,047 49 252 | 101, 8,847 8,471 738 12,168 
47,443 2,898 4,569 167 349 | 126, 9,568 | 11,388 888 12,388 
74,086 5,270 1,023 900 $15 | 163,1 10,864 | 11,274 1,588 12,309 
43,056 6.495 1,586 399 522 | 185,811] 13,609 +282 1,549 024 
19,613 3,350 1,380 99 209 | 192, 15,614 | 11,494] 11,478 12,572 
) 10,851 1,909 801 6 128 | 195,510 4,626 | 11,402 1,396 12,355 
. 12,245 4,013 943 36 130 120] 14,279] 11,188 1,363 12, 964 
12,746 4,788 1,194 68 245 | 183,956] 14,801] 11,100 1,383 323 
5,982 1,834 543 70 153 | 164,562 | 11,055 9.220 1,267 11,122 
8,197 2,353 454 24 67 | 149.251 6.443 6,706 1,424 242 
: 15,050 2,004 514 “4 57 | 138,572 5,659 4,401 1,347 7,563 
i 3,780 1,091 402 48 87! 121,474 6,204 3,627 1,283 5,841 
. Table 4. Exports and Cash Price of Canadian Grain 
N 
Average Cash Price 
= Exports of Grain ___ (Basia in store Fort William and Port Arthur) 
~ Wheat Oats Barley “Flax Rye 
, wnt | Wheat | No.1 | No? | No.8 | No 1 | Not 
Nor. C.W. cw. | N.W.c.! Cw. 
Dollars per Bushe! 
1980 
N .| 6,782, 826) 1-173 +726 
Mareh....... 11, 692, 472 1-062 +605 
wee eee. | 3,428, 1-098) +661 
13, 466, 884 1-080 +620 
“ J 18, 889, 1-032 +537 
N 19, 868, 208 +951 +523 
: 17, 639, -925 +551 
127, 817,063 +781 +425 
: 120, 784, 278 +725 +378 
31,217, 624 +643 +306 
_ . [22,280,397 553 30 
A 
.| 9, 608, 852) . +271 
110, 206, 608) . +286 
a "112° 905,567 +567 +312 
nu 4,680, 769 : +316 
. 20,521,600] 1 : “341 | 
. .|20, 783, 219) +607 +355 
..|12,004, 81 . +327 
e Lugust 11, 909, 108 +551 +293 
N ..|14, 335, 687 +536 +325 
? . se, , [18,025,308 . +370 i 
«of 27, 452, 068 : +487 
.. . (22,355, 975) +427 | 
| 
o January...... 9,472,346) 
Q vee | 9,808,363) 
sevecee] 9,920, 684 
7,513, 289 
| ..|15, 543, 013 
. 15,857,427 
19, 620, 224 
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Year and Month Tobaceo, | Tobacco, | Cigarettes over- raw leal 
cut plug wei tobacco 
1880 Pound Pound Number | Number Pound 
SN, si chebeusieediebivceds cobetchbouues 1,173, 483 453,337) 341,607,860 1,186, 
ag p<eepenee none ene canes 64 Se Sen 1,268,302 pags 342,066, 060 1,491,113 
BY...005 ean degecegobpencapetebe dys cuaye ca) 1,463, 701 b , 235, 763,088 
BID) 0 409) spe 0e0 th pit esererevocses 1,361, 577, 434,948, 266 1,110,358 
..- 9c Abe ents oon ohne ohaes 6 on yes oc then oo = sity: oe eS ot Hat 
Seesemaber. hepesecee Socbvcobccededeesse ddeocee , 406, 476,020) 483,960, 240 1,514,283 
sop 0 0 CORDED ees COsee Cees easeneccseoess 1,381,943 452,670) 438, 497,550 1,505, 683 
ey lehed ANOneh cman sae cedesnacs seesee| 1,224,840 455,503) 401,175,589 1,130,124 
ROP. sv cusne men enees one donmenecbhes 1,312, 936 471, 292) 326, 147,670) 1,064, 938 
1,288,600 
1,072, 285 
1,115, 135 
1,284,691 
1,434, 154 
1,382,348 
1,328,631 
1,283,479 
1,076,864 
1,177,265 
1,144, 401 
994,476 
1,068, 412 
889,417 
942, 999 
1,120,066 
1,108,312 
1,493. 1,320,001 
1,488,431 1,149,197 
Table 8.—Production of Boots and Shoes 
Boots and shoes with leather or fabric uppers Total footwear 
McKays| Nailed 
_ and +! Stich- Boys’ Misses’ | Babies 
Welts all screw | Gowns Total | Mens and |Women’s} and and Total 
imitation| or wire youths’ childrens} infants’ 
welts | fastened 
1980 
March... .. 345,538] 744,002 190, 328/1, 475, 493 121,035}1,504, 865 
bebaecend 219, 996)1,428, 391 143, 678] 1,074, 455 
bethiaibe oo: 282,817|1,370, 781 126, €39}1,524, 938 
220, 562/1, 250, 108, 9090/1, 398,444 
168, 963/1, 232, 993) 106, 205}1,414, 872 
129, 710/1, 368, 683 04, 753|1,542,686 
125, 639}1, 406, 14 100, 807|1, 615,859 
123 ,372/1,305, 106, 846)1, 552,392 
114,824} 900, 90, 468/1, 124,798 
128,353) 877,041 96, 019}1,064, 192 
126,310} 921,878) 84,703) 984,924 
138, 121}1, 184,316 97, 108)1,276, 965 
177, 142}1, 596, 409) 124,777|1,729, 930 
207, 343}1.546. 111 123, 675)1, 669,917 
233, 114]1, 622, 637 131, 016}1, 740, 792 
234, 244/1,442, 117, 239]1,576,449 
174, 632|1,316, 98,881/1, 456,822 
148, 542/1, 467, 106, 036)1, 627, 006 
824, 124, 722/1,482, 835 89 , 738)1, 672,437 
723, 139,528]1,337, 126 93, 554)1,554,144 
494, 138, 919}1,013, 879 91, 926)1,254, 696 
433, 148,777| 919,84 87, 192/1, 133, 534 
532, »897}1,029, 77,337|1,112, 192 
774, 171,822)1, 414, 81 00, 779}1,558, 413 
907, 212. 237)1, 607, 119, 865}1, 720, 208 
781, 216, 884/1,413, 108, 597}1,523, 492 
821, . 754)1, 507, 06, 674/1, 656, 088 
746, 243 ,324/1,400, ,616}1,550, 192 
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Table 10. Output of Central Electric Stations in Canada. (A) Monthly Output. 











(Thousands of Kilowatt Hours) 
Totals for Canada Generated by Water-Power Generated by Fuel 
_ Prairie Other 
Water Fuel | Total Pro- Pro- 

vinces vinces 
Hm rigs 14,813 3,641 
19,363}1,444.035| 15,109 4,466 
22,064/1,477,117| 14,155) 7: 7,020 
35, 241/1,504, 283 587/ 8 15, 587 
35,870/1, 601,726) 16,989 17,732 
$8, 431|1,535,332) 17.616) 18,473 
41,002)1, 554,811 448 18,029 
215) 26,880)1,398,095) 28,705 8,178) 
491.040) 24,425/1,515,465|) 34,469 6, 203 
480,953) 21,385)1,502,338) 42,968) 7 4,948 
,523,521) 21. 106)1,544,627) 44,139 4,640) 
.| 1,414,236] 20,375)1,434,611| 42,632 . 4,574 
1,404,009} 21,681/1,425,690| 40, 667 89, < 5, 159 
1,391,054} 20,806/1,411,860) 41,788 84, 5,908 
-| 1,419,051] 23,910)1,442,961) 38, 662 92, 9,028 
-| 1,549,846) 24,714/1,574,560) 39, 480) 95, +374 7,840 
.| 1,488,175] 27,228)1,515,403| 41, 264 92, 998 7,722 
.| 1,513,152) 29, 156)1,542.308) 44,205 111, 360 9, 408 
1931-January 1,456, 32,395)1,488,721) 44,304 104, 010 12,208 
F -| 1,311,136} 27,851/1.338,987) 31,097; 88. . 785 10, 553 
1,391,982) 25.576)1,417.558) 34,338) 95, 106, 033 9,584 
1,388,034; 23, 1,411,090) 652,154 01, 100, 959 9, 666 
1,342,940) 22,846/1,365,786) 53,433 102,640 771 10,065) 
1,267,869) 21,959]1,289.828) 52.675 01,337] 95,570 9,820 
1,230,622} 20,700)1,251,322| 50,712 100, 4 89, 502 8, 403 
1,234,266) 21,883}1,256,149) 44,924 98,11 8,978 
-| 1,263,412] 25,001/1,288,413) 46,251 102, 835 11,565 
«| 1,400,704) 27,638]1,428,342) 55,743 123, 12,306 
.| 1,385,378] 29,642)1,415, 56,725 25 10,823 
.| 1,397,876) 34,306)1, 432, 55,214 13,398 
1932-January 1,384,328) 33,739)1,41 48,584 13,357 

-| 1,299,139} 29,923)1,329. 46, 998 11, 

-| 1,365,409) 27.763/1,393, 44,292 12. 
| 1,308,866} 25,164/1,334, 50,445 12,751 
1.249.226) 23,944/1,273, 53, 897 11,650 
1,176,673} 23,425/1,200, 47,804 11,429 
1,134,961! 22, 88411, 157, 39, 989 10, 898 


















































Average Daily Output. 
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Table 14. Trend of Business in the Five Economic Areas! 
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Weekly Indicators of Economic Activity in Canada, 1931-2 
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Table 19. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
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Table 20. Index Numbers of Wholesale Prices: 1926 = 100 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars 
; 1931 1932 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 





1931 _ 1932 
July | Aug. | Sept. | Oct. | Nov.) Dec. Jan, | Feb. | Mar. | April) May | June | July 





Classi fieation 
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Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 





I 






















































































































: 1931 1982 
Classification ! 
— June | July | Aug. | Sept. | Oct. | Now.| Deo. | Jan, | Feb. | Mar.| Apr. | May} June 
july BANKING t t t ' | t r t t t t 
we 70-16) 67-90 69-95 of oxen oe 
Mieliliahs siénieceudees esas . . . : 55-91) 55-49] 54-97 
inion Notes............ + +-]102-89} 99-11 111-86]1 +86/115-42) 127-39 
890 in Central Gold Reserves. .....| 27-73} 25- 26-73 22-58} 22-88 
95 in United Banks.....| 4°73] 4-74 5-95) 8-75] 7-69 
315 in Foreign Banks............... 115-32] 79-49 91-10 99-44] 95-42 
1,003 — §§ Foreign Currency............... 16-56] 16-47 14-63 15-25] 15-57 
108 Gaveames Securities......... 461 -61]449-03 487-91 465 -48/462-31 
133 Call Loans Abroad............. 108-50] 104-53 00-74)1 65-29) 73-67 
288 Total Quick Assets.. .... 907) 84 899 860 
Lele Loans and Securities except Cana-' 
228 144-77]138-52/140-81/ 152-04 
830 7 57-13) 54-98 
-36}113- 83] 109-87 
130 1 1,057] 1,037 
2% . 187-08]174-90 
68 Loans..... 43- 36-67| 34-34 
177 1132- . 153-52] 139-22 
59 ‘otal Loans, etc... ...... | 1, 1 1,746} 1,703 
Other Asseta— 
1% Non-Current Loans............. . 10-31] 11-14 3] 10- 10-96] 11-21] 11-94] 12-51 
287 Real Estate.................... , +84] 6-27 | 6-58 6-78] 6-86] 6- 7-19 
17% He = Mortgages..............0005 bevel 6-25] 6-35 | 6-29 6: 6-27] 6+ 6-01 
781 Preomises..............ccescecee 78-81 . | 79-91 79-83] 79-99] 79-95) 79-90 
451 Letters of Credit............... 3-05 51-35 51-16] 51-94] 48-90} 45-49 
54 Loans to companies 14-67 12-75) 13-03} 13-00] 12-85) 13-01 
320 Assets..............0000. 1-58 1-80 1-49} 1-80] 1-64) 1-42 
' Note circulation deposite ne 4 6-99 | 6-82 6-83] 6-83} 6-83] 6-95 
-Dan 
% other banks.................. 4: 11-07] 12-71] 11-08} 11-91] 11-87] 10-51 
70 Cheques of other banks..... 114-35] 91 | 73-19] 81-03] 82-56] 83-05] 83-11) 96-87 
154 jue by other banks} 3-60] 3 8] 3-73] 3-07] 3-54) 3-37) 3-44) 2-78 
1% d Total Assets...... 3,129] 3,015 2,901) 2,912] 2,926] 2,900} 2,868) 2,848 
83 Liabilities to the Public— 
600 Note Circulation............... 142-56]137- 10] 141-81] 139-91] 152+93| 145-53 33-67) 134-29]132-57|137-35|131-07/136-30 
Dominion Government......... 26-76] 20-00] 16-54] 17-93) 39-79/113-11]111-10) 94-65] 79-76] 86-11] 65-76) 50-38) 36.42 
861 Provincial Government......... 43-90] 25-96) 26-14] 22-12) 25-79) 18-08] 19-79]| 20-58) 20-06] 20-97] 24-05] 19-31) 29-67 
481 Government Advances... ...... 13-50] 7-50] 6-50] 19-50] 24-50) 66-00] 46-50\| 43-00] 35-50] 32-00) 27-50) 29-60} 40-50 
Deposits by Public— 
247 Savings deposits.............. 1,450] 1,451] 1,461) 1,456] 1,462) 1,396] 1,36 6°} 1,390] 1,389] 1,393} 1,387) 1,373 
128 Demand deposits............. 600 -75|561 -27|568- 46]594 - 28] 580-59/617-04)566-58)1506-94]496-40|500-48]404 -64| 497-99] 488.94 
% Total deposits. *}_ 2,051] 2,013] 2,039] 2,050) 2,043) 2,013) 1,937] 1,875] 1, 1.889] 1,888} 1.885] 1, 
Foreign deposi 355 -93/330 - 64/331 -60]313 - 10/301 -95/320-21/310-09)296 - 18/305 -82/308- 12/304 -81/308- 94/308. 22 
3 Due Banks Abroad, etc 
United King 5-85] 6-50] 9-31] 4-94) 3-94 5-82) 5-11] 4:94) 5-73 
8 iM... esa. ee 71-67] 64-51] 64-98! 65-50] 56-80 56-60] 54-36] 51-35] 51-36 
7% Bills payable... 4-89] 5-23] 5-93] 5-38] 4-48 1-85} 1-61] 1-25) 1-19 
108 Letters of Credi 73-05} 65-00] 61-34] 62-06) 61-78 51-16] 51-94] 48-90) 48-49 
468 Other liabilities........... 2-84] 2-84] 2-85] 2-80) 2-77 2-91] 2-43] 2-22) 2.18 
1% Total Public Liabilities. ...| 2.792] 2,678) 2,691) 2,703] 2,717 2,587| 2,562) 2,533) 2,513 
we . een banks............. 12-92] 11-14] 12-74] 12-69] 10-22 10-13] 9-48} 10-86) 11-04 
* Liabilities to Shareholders— 
31  Dividends................. 788) 1,356] 3,524] 800] 1,348 $20] 1,370] 3,532} 817 
RS renee bits bate Hone. 162-00] 162-00) 162-00] 162-00] 162-00 62-00] 162-00] 162-00) 162-00 
Tr) * RRR 2: Fe hae os. 144-50] 144-50] 144-59] 144-50) 144-50 44-50| 144 -50|144-50)144-50 
| Grand Total Liabilities. .| 3,112] 2,997) 3,013] 3,023] 3,086 2,905] 2,880} 2,854) 2, 932 
Surplus Otice Deposits over 
} i Current Loans................+ + 323)-+ 326) +334) +319) +322 +312) +323) +330) +336 
} 7 of Current Loans to 
| ow Notice Deposits..P.C........... 77-7| 77-61 77-2) 78-1) 78-0 77-4) 76-8| 76-2) 75-6 
1 185 CURRENCY 
} 2 Net Issues of Dominion Notes 
) 4 other to Finance} 
520 Le re ae 131-8] 131-9] 135-1] 130-8} 133-1] 130-8] 125-4)| 125-4] 125-4] 125-4] 125-4] 128-9) 142.3 
} Not Issued per 
|} w Finance Act, 1927...... yh Seren 13-5] 7-5] 6-5] 19-5] 24-5] 66-5) 49-0] 45-0] 36-5] 32-0} 27-5] 29-6) 40-5 
Gold held against Notes.......... 70-5| 70-9] 72-6 0}. 72-9} 68-6] 64-6) 66-8 -6| 63-8] 63-9) 64-3) 64.8 
|, All Notes in hands of Publio®..... 156-3] 154-6] 154-9] 156-1] 170-1] 160-5] 160-6] 151-0] 150-3] 149-0} 154-1] 147-2) 154-9 
| ans INDEX NUMBERS 
) 322 1926=100) with seasonal adjust- 
9) 3,557 ment— 
21 Ol Demand deposits. 108-3} 104-0} 106-5) 108-0} 101-9] 106-5) 99-3] 91-5) 91-5) 91-3) 89-7] 91-2) gg.2 
s| 185 Notice deposits... 108-2} 108-2] 108-8] 109-3] 109-5] 104-1) 101-8] 102-0) 103-5] 103-1) 103-5) 103-2) 102-5 
Current loans..........0sseseses 119-8} 120-9) 121-5] 121-6) 120-6] 117-4) 116-7) 116-6] 115-8] 114-9) 112-4) 111-7) 110-4 
2 | Investment Holdings........... 128-7} 129-3} 131-3} 127-0} 129-6] 137-5] 131-7] 127-2] 124-6] 126-5) 124-8) 123-7) 123.9 
6} 3% Call Loans, Canada............ 130-5] 120-0} 115-6] 120-2} 112-8] 111-3] 93-8] 93-3 +5] 93-4] 88-4] 82-8) 79-0 
2s Call Loans Elsewhere. ......... 42-8] 42-5) 43-9) 37-6] 37-8] 42-6) 32-6] 26-3] 38-4] 33-8] 30-0) 26-1) 29-0 
1 M4 os notes “ee 79-6] 76-9] 78-3 90-3] 81-7] 88-9} 86-0] 85-2) 82-5] 86-1) g2.2 
9} i” against notes................+. 65-4| 65-5) 66-6) 62-0} 65-0) 59-7) 56 62-6] 60-5] 60-4) 59-8} 50-7] 69-1 
Notes in hands of Public........ 87-2] 88-7] 87-81 85-7! 89-2! 89-2! 88-11 86-31 84-4) 82-2] 86-8! 83-4! 86-5 
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Table 27—Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 
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Table 28. Canadian Public Finance. Revenue and Expenditures. 

























































































= 
: 1932 
Classification Three 
April May June months 
June 1932 
$ $ $ $ 
6,253,974 | 7,536,989 | 7,355,199 | 21,146,162 
3,109,022 | 3,448,043 | 3,892,297 | 10,440,361 
859,995 | 7,777,586 | 7,270,157 | 17,907,738 
3,418,921 | 38,942,448 | 1,733,300 | 44,004,609 
29, 409,604 | 1,131,655 | 1,570,960 
2,400,000 | 2,400,000 | 2,928,854 |  7:728:854 
162, 604 739, 876 685,280 | 1,587,759 
128,817 | —12,023 885,435 | 1,002,229 
18,363,083 | 61,242,523 | 25,882,176 | 105,487,731 
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Table 30. Significant Statistics of the United States. 
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STATISTIQUE COURANTE DES AFFAIRES DU CANADA 


Les opérations commerciales et industrielles n’ont pas suivi l’exemple du 
marché des valeurs mobiliéres en juillet, plusieurs industries importantes mon- 
trant une contraction prononcée. En général la production a été plutét & un 
plus bas niveau que le mois précédent. Aprés rajustement pour le bas niveau 
saisonnier des opérations d’été, il y a amélioration modérée dans la production 
d’acier en lingots et coulages, cette production atteignant 27,506 tonnes com- 
parativement 4 118,118 tonnes en juin. La production de fonte en gueuses 
s’est limitée & 7,317 tonnes, le seul haut fourneau en activité au cours de juillet 
étant celui de Hamilton. L’industrie de la construction a fait meilleure figure 
par son chiffre d’affaires nouvelles, les contrats du mois étant absolument plus 
élevés que ceux de juin en dépit du déclin saisonnier ordinaire. Les contrats 
donnent une valeur de $12,540,000 comparativement 4 $12,154,700, le gain 
étant de 44 p.c. aprés rajustement. Les permis de batir sont modérément plus 
élevés aprés rajustement. Bien que le chiffre d’affaires nouvelles en construc- 
tion soit relativement plus élevé que le mois précédent, les opérations actuelles 
mesurées par l’emploiement montrent un déclin substantiel méme aprés rajus- 
tement. 

La production d’automobiles, 4 7,472 unités, montre une augmentation 
ajustée de 19 p.c., le déclin dans l’emploiement de cette industrie étant légére- 
ment plus grand que la normale de la saison. L’industrie du caoutchouc a été 
moins active, les importations de caoutchouc brut donnant 3,425,000 livres 
comparativement 4 6,349,000 en juin. Le déclin des importations de pétrole 
oe a été moins que normal pour la saison, le total de juillet étant de 104,209,000 
gallons. 

Les industries du bois et du papier ont été moins actives en juillet, les ex- 
portations de bois d’euvre montrant un violent déclin, et la production de 
papier & journal a touché un nouveau bas dans le présent mouvement. La pro- 
duction de farine en juin, le dernier mois sur lequel des statistiques ont été 
établies, est de 1,151,286 barils comparativement 4 1,040,693 le mois précédent. 
La production de sucre montre un gain marqué sur les quatre semaines précé- 
dentes. Les abatages de bétes 4 cornes et de pores n’ont pas atteint les niveaux 
relativement élevés de juin et les abatages de moutons et agneaux montrent une 
augmentation inférieure & la normale de la saison. Les quantités de fromage, 
beeuf et mouton dans les entrepéts frigorifiques étaient plus grandes au com- 
mencement de juin mais contrebalancées par des déclins dans d’autres denrées. 
Les importations de laine et coton bruts ont été beaucoup plus faibles en juillet 
que le mois précédent, soit 3,590,000 livres comparativement 4 4,487,000 en 
juin, un déclin de prés 17 p.c. aprés rajustement saisonnier. 

Les facteurs indiquant le cours de |’industrie miniére ont été en plus grande 
partie réactionnaires en juillet. Les expéditions d’or & la Monnaie et aux mar- 
chés extérieurs atteignent 251,175 onces comparativement & 287,951 et les 
expéditions d’argent, toujours aprés un rajustement, montrent aussi un déclin. 
Les exportations de cuivre 4 10,486,000 livres se comparent & 6,896,200 livres, 
ce qui est un gain substantiel. Les exportations de nickel, & 2,254,000 livres, 
montrent un déclin sur juin qui donnait 2,279,800 livres. Les expéditions de 
zinc aux marchés extérieurs ont été de 13,521,700 livres comparativement & 
la faible exportation de 8,103,400 livres. Les exportations des meilleures 
qualités d’amiante montrent un gain contrairement aux perspectives de la saison. 
La production de charbon a été de 652,587 tonnes comparativement 4 749,453 
tonnes, le déclin normal de la saison étant beaucoup plus faible’ que la baisse 
indiquée dans le cas actuel. L’indice de la production minérale marque 116-9 
comparativement & 128-6 en juin. 
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Les arrivages de blé a la téte des Lacs, 4 Churchill et aux ports de la céte 
du Pacifique en juin ont donné 19,768,000 boisseaux comparativement 4 34,069,- 
000 le mois précédent et les arrivages aux élévateurs de campagne et plates- 
formes de chargement ont été limités & 3,780,000 boisseaux comparativement a 
15,050,000. Les chargements de wagon montrent un violent déclin en juillet 
dd partiellement au ralentissement du mouvement du grain et donnent un total 
de 157,367 comparativement 4 185,181. Mesuré par l’emploiement, le commerce 
de détail et de gros était beaucoup moins actif au commencement d’aofit. Les 
importations montrent un déclin, le total étant de $35,711,000 comparativement 
& $40,743,000. D’un autre cété, les exportations montrent un gain, leur valeur 
étant de $43,032,000 en juillet et $41,701,000 en juin. Il en est résulté une 
balance substantielle aidant a |’amélioration de la position statistique d’un 
grand nombre de denrées. 

L’amélioration de |’attitude psychologique sur les tendances des conditions 
économiques se manifeste par une avance marquée des valeurs mobiliéres et 
par le rajustement du cours des denrées. Le cours moyen des actions ordinaires 
en juillet est représenté par un nombre indice de 49-6 comparativement 4 43-2 
en juin. L’indice hebdomadaire de 122 titres donnait 53-4 la semaine terminée 
le 11 aoit comparativement 4 38-6 la semaine du 2 juin. L’indice du cours 
des denrées est resté stable 4 66-6 et les obligations ont avancé avec une rapidité 
relative. 4 


Changements économiques. 

L’amélioration des perspegtives économiques en juillet se refléte par la 
hausse du cours des actions ordinaires et la baisse du rendement des obligations 
du gouvernement. Les actions ordinaires ont eu une vive reprise en juillet 
comparativement au mois précédent. La hausse des obligations était un dé- 
veloppement nécessaire de la restauration partielle de la confiance au cours du 
mois. La baisse du rendement des obligations qui s’en est suivie signalant un 
desserrement du crédit & long terme doit étre regardée comme un facteur cons- 
tructif. L’indice des actions ordinaires aprés rajustement pour tendance & 
long terme marquait 2-71 fois la déviation standardisée au-dessous de la normale 
prévue en juillet comparativement 4 2-89 fois le mois précédent. Bien que 
montrant un déclin aprés rajustement pour tendance saisonniére, |’indice de la pro- 
duction industrielle a été relativement stable depuis le commencement de 1932, 


Relation entre la production et l’emploiement des manufactures. 

Malgré une plus grande fluctuation de la production manufacturiére telle 
que mesurée par l’indice officiel, il y a étroite corrélation entre ce facteur et 
Vemploiement dans les manufactures. A certains points de vue, |’indice de 
l’emploiement dans les manufactures est un meilleur indicateur des conditions 
commerciales de la période courante que |’indice général de l’emploiement cou- 
vrant une grande variété d’industries. Cette supériorité vient de la large flue- 
tuation de l’emploiement dans les travaux de voirie qui ne sont que des entre- 
prises des gouvernements pour soulager le chémage. Aprés élimination de la 
tendance 4 long terme, la corrélation entre les indices de la production manu- 
facturiére et l’emploiement dans les manufactures pendant la période d’aprés- 
guerre est dénotée par un coefficient de -912 comparativement a 1-000 qui 
dénoterait une corrélation parfaite. Ce haut coefficient montre |’entrechaine 
ment étroit entre ces deux facteurs contribuant a établir l’exactitude de |’un et 
de l’autre. (Voir graphique page 10). 


Relation entre dépéts 4 terme et production industrielle. 

La marche des dépéts & terme des banques chartrées depuis environ le 
milieu de 1922 a été semblable 4 celle de la production industrielle. L’inflation 
monétaire de la période immédiate d’aprés-guerre se refléte dans le niveal 
relativement élevé des dépdts & terme durant les trois années qui ont suivi 
immédiatement la guerre. Subséquemment la ligne des dépéts & terme est 4 
peu prés paralléle & la production industrielle. Les fluctuations de la production 
industrielle sont relativement plus grandes et il importe de noter qu’aprés 
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rajustement saisonnier les dépéts 4 terme atteignent en janvier 1929 le point le 
plus élevé de la période d’aprés-guerre. Le déclin qui suit précéde la baisse de 
la production industrielle. L’indice des dépéts 4 terme A la fin de juin était a 
102-5 comparativement 4 84-0, indice de la production industrielle, ce dernier 
étant 4 son plus haut niveau depuis le premier mois de 1931. Le cofficient de 
corrélation entre ces deux indices depuis. 1922 jusqu’aujourd’hui est de 0-689 
comparativement 4 1-000 représentant corrélation parfaite. 


La situation du blé. 

La campagne de 1932-33 s’ouvre devant une situation internationale trés 
différente de l’an dernier. La saison actuelle commence avec une situation bien 
changée aux Etats-Unis, en Russie et dans les pays du Danube. A la suite 
d’une trés faible récolte de blé d’hiver, les Etats-Unis n’ont du blé que pour leur 
consommation domestique pourvu que soit continuée |’alimentation du bétail 
avec le blé. Les exportations des Etats-Unis en 1932-33 devraient provenir 
en plus grande partie des surplus accumulés et le report du pays devrait étre 
grandement réduit le 31 juillet 1933. 

Les pays du Danube ont eu de médiocres récoltes et leur surplus est trés 
faible. L’an dernier le Danube a expédié en grandes quantités les mois d’au- 
tomne et les exportations de la Roumanie étaient subventionnées, ajoutant A 
la pression de l’offre de la région de la Mer Noire. 

La Russie a aussi eu ses difficultés au cours de la saison et il y a des raisons 
de croire que les Soviets ne seront pas de forts exportateurs en 1932-33. Le 
déficit de grain, spécialement de blé, qui devint évident au début de 1931, a 
affecté leurs projets d’ensemencement et devra rendre la Russie plus circonspecte 
dans la quantité de blé mise en vente. La récolte de 1932 serait médiocre dans 
plusieurs régions, spécialement celles desservies par les ports de la Mer Noire. 
Les exportations de cette année devront venir de |’intérieur ce qui rendra diffi- 
cile un écoulement des mémes proportions que |’an dernier. De plus, les ré- 
serves de blé sont basses, la population 4 nourrir est nombreuse et la question de 
’alimentation sera grave tant que des réserves n’auront pas été accumulées. 

Ce qui frappe cette année, c’est la faiblesse des expéditions des pays exporta- 
teurs. Le tableau ci-dessous montre les expéditions mondiales des trois premié- 
res semaines de la campagne actuelle et les chiffres correspondants des trois 
premiéres semaines de la campagne 1931-32: 








: : Amérique : : . Autres 
Semaine terminée le du Nord Argentine | Australie Russie pays Total 





(En (En (En (En (En (En 
milliers de | milliers de | milliers de | milliers de | milliers de | milliers de 
ane x bo weer 0 < “ boisseaux) | boisseaux) | boisseaux) 





ON ERE Ty . - 520 8,012 

ME, Ancepeleiseecten tees 5, 140 672 1,096 - 525 7,433 

Be IT iJ, conti sad bwddgeaige 4,227 830 533 - 696 6, 286 
pa EAR ee ae 14,076 1,961 3,953 - 1,741 21,731 
Total, 1931-32........ 17,832 3,736 5,816 12,181 5, 220 























Comme on le voit les exportations mondiales des trois premiéres semaines 
de la campagne actuelle n’atteignent pas la moitié des trois semaines corres-" 
pondantes de l’an dernier. La Russie n’a pas expédié de blé cette année au 
lieu de 12 millions de boisseaux l’an dernier. Les deux tiers de tout le blé 
expédié cette saison provenaient de l’Amérique du Nord. 


Portefeuille et spéculation. 

L’avance des valeurs mobiliéres dans cette période courante est une indi- 
cation de l’amélioration de l’attitude psychologique sur la situation économique. 
la cote des obligations des gouvernements fédéral et provinciaux a fait une avance 
considérable, le bas niveau du loyer de |’argent & long terme sur les marchés 
extérieurs devenant un facteur constructif. Le rendement des obligations les 
plus populaires du gouvernement de |’Ontario donnait une moyenne de 5-30 
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p.c. en juillet comparativement 4 5-48 en juin, ce qui indique une hausse con- 
sidérable des cours. Le rendement moyen de quatre emprunts de renouvelle- 
ment du gouvernement fédéral était de 5-11 p.c. en juillet comparativement 4 
5-23 en juin. Un déclin permanent de tels rendements favoriserait un écoule- 
ment plus libéral de fonds liquides dans les entreprises productives. 

Le gain proportionnel du cours moyen des titres spéculatifs est beaucoup 
plus grand. L’indice de 130 titres d’action ordinaire donnait 49-6 en juillet 
comparativement 4 43-2 en juin. L’indice de 122 titres a avancé & 53-4 la 
semaine terminée le 11 aoit comparativement 4 38-6 la semaine du 2 juin, le 
point le plus bas de ces derniéres années. Le gain de dix semaines a été de 38-4 
p.c., tous les groupes de la classification y participant excepté ceux des minoteries 
et de la pulpe et du papier. Comme la cote d’une entreprise commerciale repose 
primairement sur la valeur capitalisée de ses profits actuels ou anticipés, le 
cours des titres doit suivre d’assez prés le taux des profits. Méme quand le 
cours des titres est loin en arriére des gains en profit net, il peut précéder et 
dépasser la hausse dans le cours moyen des denrées. 


La situation aux Etats-Unis 


Les affaires sont restées 4 bas niveau en juillet sans changement important 
avec le mois précédent. La production quotidienne moyenne de fonte en gueu- 
ses a décliné de 12 p.c. en contraste avec une moyenne de diminution saisonniére 
de seulement 5 p.c. La production d’acier en lingots a été au taux de 14-7 
p.c. de la capacité potentielle comparativement a 16 p.c. en juin. Les contrats 
de construction montrent un gain aprés rajustement et en dépit d’une plus ample 
récession dans la construction de maisons d’habitation. Le déclin dans la pro- 
duction d’automobiles a été plus que normal pour la saison. 

Un fort mouvement de hausse des valeurs mobiliéres a été constaté dans la 
plus grande partie de juillet, la valeur globale de tous les titres inscrits 4 la bourse 
de New York montant en juillet de $15-6 billions 4 $20-5 billions. Un indice 
des titres de chemin de fer a avancé de 63 p.c. au cours du mois, et les titres 
industriels et ceux d’utilité publique montrent des gains respectifs de 37 et 
32 p.c. 

La situation en Grande-Bretagne 

Les importations de juillet sont évaluées 4 £51,921,000, les exportations de 
produits anglais 4 £29,294,000, et les réexportations & £3,305,000, l’excédent 
des importations sur les exportations de marchandises étant de £19,322,000 
comparativement 4 £30,958,000 le méme mois de 1931. A remarquer que les 
exportations de produits ouvrés dépassent de £11,860,000 les importations de 
méme catégorie, comparativement 4 un excédent £7,167,000 en juillet 1931. 
Les importations de produits manufacturés donnent seulement £11,389,000 
en juillet 1932 comparativement 4 £20,746,000 en juillet 1931, ce qui montre 
= le tarif a eu sa répercussion sur les importations des produits des manu- 

actures. 

Le nombre de sans-travail enregistrés le 25 juillet était de 2,811,782 com- 
parativement 4 2,747,343 en juin et 2,713,350 en juillet 1931. L’emploiement 
est généralement plus bas en juillet qu’en juin et la présente diminution de 60,000 
est en comparaison assez favorable avec des réductions de 147,000 et 106,000 
pendant les périodes correspondantes de 1930 et 1931. 

Le cours des prix de gros a été & la baisse dans le premier semestre de 1932, 
le nombre indice de juillet calculé par le Board of Trade marquant 81-8 p.c. 
de la moyenne de 1930, comparativement 4 88-6 en janvier. Cependant, 
la baisse de juin & juillet n’est que d’un-cinquiéme de point. 

Dans le premier semestre de 1932, les émigrants de nationalité britannique 
ont été au nombre de 10,864 et les immigrants de méme nationalité de 38,640; 
1,755 émigrants se sont dirigés sur l’Amérique Britannique du Nord tandis que 
8,367 immigrants venaient de |’Amérique Britannique du Nord, donnant 4 
lVinflux un excédent de 6,612. 


Bureau Fép@rar ve ta Statistique, Orrawa, 21 aotT 1932. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 





1. ANNUAL OR SPECIAL REPORTS ISSUED DURING 1HE MONTH ENDED 
AUGUST 6, 1932 


Population.— Divorces granted in Canada in 1931. Religious denominations by sex for Canada and 
provinces, 1931. Birthplaces by sex for Canada and provinces, 1931. 


Production.—Acricutturr.—July 19, 1932, Telegraphic Crop Report, Prairie Provinces. July 26, 1932, 
Telegraphic crop report, Prairie Provinces. Aug. 3, 1932, Lay apes wr crop report, Canada. Report 
on the grain trade of Canada for the crop year ended July 31 and to the close of navigation, 1931. 
July 29, 1932, Fruit report. Advance preliminary statement of butter, cheese and in cold storage 
warehouses in the cities of Montreal, Toronto and bg ap | on August 1, 1932. World trade in wheat, 
calendar years 1926-1931 and five years average 1926-30. Aug. 8, 1982, Crop prospects in Russia. Aug. 
9, 1932, ‘Telegraphic crop report, Prairie Provinces. Estimated consumption of butter, cheese and eggs 
in Canada, 1928-1931. Bulletin, Aug. 10, 1932 (1) condition of field crops. July 31 (2) revised esti- 
mates of the ac: sown to the five principal grain crops of the three Prairie provinces. (3) Prelim- 
inary estimate of the yield of fall wheat, fall rye, hay and clover and alfalfa (first cutting). Aug. 11, 
1932, Stocks of grain in Canada. Census of agriculture 1931. Ontario livestock on farms by counties. 
Farm holdings by size, by counties and census divisions, 1931. ANimAL Propucts.—Advance report 
on the production of dairy factories in Canada, 1931. Livestock and animal products statistics, 1931 
FisHeries.—Advance report of the fisheries of Nova Scotia, 1931. Advance ren of the fisheries 
of Quebec, 1931. Advance report of the fisheries of Canada, 1931. Forrestry Propucts.—Lumber 
distribution and consumption in Canada and the United States, 1930. Mringsrat Propuction.— 
Annual report on the mineral production of Canada, 1930. Copper, 1931. Iron oxides, 1931. 
Salt, 1931. Talc and soapstone, 1931. Feldspar and quartz, 1931. The non-ferrous smelting and 
refining industry in Canada, 1931. Asbestos, 1931. Summary review of the silver mining industry 
deg 1931, including the silver-cobalt-arsenic mining industry and the silver-lead-zine mining 
industry. 


Manufactures.— Manufacturing industries of the Prairie Provinces, 1930. Iron AND STeeL AND THEIR 
Propvucts.—Galvanized sheets, first six months, 1932. The primary iron and steel industry in Canada 
1931. Non-rerrovus Metats.—Electric batteries in Canada, 1931. The aluminium products indus- 
try in Canada, 1931. Non-Mertauiic Mingerais.—Preliminary summary report on the manufactures 
of the non-metallic minerals in Ganada, 1931. The sand-lime brick industry in Canada, 1931. Txxtnz 
AND At”iep InpDustRizs.— Report on the ign rope and twine industry in Canada, 1931. Vequ- 
TABLE Propucts.—Food products, beverages, rubber, tobacco and miscellaneous manufactures based 
on vegetable products, 1928-30. 


External Trade.—Condensed preliminary report in the trade of Canada, 1932. 
Internal Trade.—Census of wholesale merchandising establishments in Quebec, Que., 1930, preliminary 


report. Census of retail merchandising and service establishments in Hamilton, Ont., 1930, prelim- 
inary report. Census of retail merehendiak and service establishments in Peterborough, Ont., 
1930, preliminary report. Census of retail merchandising and servie establishments in St. Catharines, 
Ont., 1980, preliminary report. Census of retail merchandising and service establishments in Quebec, 
Que., 1930, preliminary report. Census of retail merchandising and service establishments in Hull, 
Que., 1930, preliminary report. Census of wholesale merchandising establishments in Hamilton, 
1930, preliminary report. 
Transportation, Communications and Public Utilities.—Canadian National Railways, 1923-1931. 


General.—Commercial failures in Canada for June, 1932, and for the first half year, 1932. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 


Weekly Bulletins.—Canadian Grain Statistics, Carloadings of Revenue Freight. Investors’ and 
Traders’ Indexes of Security Prices. Index Number of 20 Mining Stocks. 


Monthly Bulletins.—Agricultural Statistics. The Wheat Situation: Review; statistical supplement. 
Cold Storage Holdings. Production of—(a) Flour. (b) Sugar. (c) Boots and Shoes. (a) Auto- 
mobiles. (e) Iron and Steel. (f) Coal and Coke. ®) Leading Mineral Products. (h) Asbestos. (i) 
Asphalt Roofing. (j) Cement. (k) Clay Products. (1) Copper. (m) yey (n) Gold. (0) Gypsum. 
(p) Lead. (q) Lime. (r) Natural Gas. (s) Nickel. (t) Petroleum. (u) Salt. (v) Silver. (w) Zinc. 
(x) Goncentrated Milk Products. (y) Creamery Butter. Building Permits. Summary of the 
Trade of Canada current month and 12 months. Summary of Canada’s domestic exports. Summary 
of Canada’s Imports. Asbestos trade. Farm ee and machinery. Footwear trade. Ex- 
rorts: Grain and flour; Lumber; Meats, lard and sausage casings; Milk, milk products and eggs; 
Non-ferrous ores and smelter products; Paints and varnishes; Petroleum and its ucts; Pulpwood 
wood pulp and paper; Rubber and insulated wire and cable; Vehicles (of iron). Imports: Coffee and 
tea; Lumber; Meats, Lard and sausage casings; Milk and its products and eggs; Non-ferrous ores and 
smelter products; Paints and varnishes; Petroleum and its products; Rubber; Stoves, sheet metal 

roducts; Refrigerators; Vehicles (of iron). 
ailway Operating Statistics. Traffic of Canadian Railways. Canal Ststistics. 
Price and Price Indexes. Automobile Financing. Changes in the value of retail sales. 
The Employment Situation as reported by Employers. Commercial Failures. Bank Debits, 
Review of Business Statistics —Price $1.00 per year. 
Vital Statistics, Births, Marriages and Deaths, by provinces. 


Quarterly Reports.—Trade of Canada—Price $2.00 per year. 


The publications listed above will be furnished upon application addressed to the Dominion Statis- 
ian, Dominion Bureau of Statistics, Ottawa. They will be supplied free of charge, with the exception 
of the Monthly Review of Business Statistics and the Quarterly Report of the Trade of Canada, for which 
the annual subscription price is $1.00 and $2.00, respectively. 
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